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UNCLASSIFIED 

PAGE 01 BUENOS 03760 I6I720Z 
ACTION OPIC-06 

INFO OCT-OI ARA-14 ISO-00 EB-08 /029 W 

1 14542 I80736Z/I7 

R 16I64IZ MAY 78 
FM AMEMBASSY BUENOS AIRES 
TO SECSTATE WASHDC 5731 

UNCLAS BUENOS AIRES 3760 


Message Text 


E.O. 11652: N/A 
TAGS: EINV, AR 

SUBJECT: POLITICAL RISK CONVERTIBILITY INSURANCE (OPIC) 

REP: A) STATE A1699; B) BUENOS AIRES 3698 

ARGENTINA ENJOYS A VIRTUALLY TREE FOREIGN EXCHANGE MARKET AND 
THERE ARE NO SIGNIFICANT DELAYS IN MAKING FOREIGN EXCHANGE 
TRANSFERS. ARGENTINA’S FOREIGN EXCHANGE RESERVES ARE AT AN 
ALL-TIME HIGH - OVER 14 MONTHS OP ANTICIPATED 1978 IMPORTS - 
AND, AS PART OF ITS STABILIZATION PROGRAM, THE GOVERNMENT HAS 
RECENTLY TAKEN MEASURES DESIGNED TO PREVENT A FURTHER RESERVE 
ACCUMULATION (SEE REF B). WE THEREFORE DO NOT EXPECT ANY 
RESTRICTIONS OP FOREIGN CURRENCY TRANSFERS DURING THE COMING 
YEAR. 
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